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Inflation Rate Multiplier
History
Initial year 1995 +2.5%

IRM Average over 19 years +2.47%

Years above Average 10 Years
Highest IRM +4.4% (2009)
Lowest IRM -0.03% (2010)
2012 Statewide IRM +2.7%

2013 Statewide IRM +2.4%









Oakland County equalizes 52 communities

A 12 month study and a 24 month study were performed for each
community. The study that favors the taxpayer has been recommended
to the State Tax Commission.

Due to appreciating values, the City of Novi will be one of 39 Oakland
County communities using a 24 month residential sales study.

Under the 12 month study, the residential move would have been +6.09%

Under the 24 month study, the 2013 residential move is +3.86%

For 2012, Novi was one of 18 communities using the 24 month study. The moves were
projected as 2.79% (12 mo.) and 1.20% (24 mo.)



ECONOMIC INDICATORS


















2013

THE NUMBERS

MAJOR DILEMMA:
Economically We're in Recovery;
Mentally We're Stuck in Recession
Are We Stuck In a Moment In Time When
We Expect the Worse?
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Michigan Tax Tribunal
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